THE BILLIONAIRES™

ROW THAT"S
DEFYING THE

ECONOMIC WOE

The impact of the credit crisis is being felt across the world. But
one north London road, where a house has just been bought for
a record-breaking £50m, seems to be immune. By CahalMilmo
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Struggling to control
pampered hounds th.

doubt about the economic ¢
mate in the cormer of the capital
where he earns aliving

The full-time dog walker has
a burgeoning client list for his
thrice-daily forays. He charges
£20 por hour per pet for the res-
idents of The Bishops Avenue -
home to senior members of
Saudi royal family, relatives
the Sultan of Bruned and a ¢
gling array of plutocrats.

Mr Mach ie, a deb:

and unremittingly glitzy
estate, seem unpertiurbed by the

house whose price tag earned it
the local nickname of “Toy
Whaek Mansion” will be re
named Royal Manshon

There was speculation yester.
day that the name of Peramam
isa ! for another mag-

prospect of

Hather than tightening thelr
designer belts, there is evidence
e assorted magriates have
an undimmed appetite for con
spicuous consumyption. A rubbish
skip outside one house contained
anew-Jooking plasma sereen Le
evision and, on another dri
eatervrs’ van wms unkooding some
25 cases of Bollinger champage.

“That was underfined this week
Ty the revelation that The Bish
ops Avenue is home to the most
expensive new house in the UK
after Toprak Mansion, a spec-
tacular triumph of ostentation
over aesthetics built in 1963 by a
Turkish tycoon, Halis Toprak,
was sold for £50m.

Not satisfled with a list of tays
that includes n steam bath for 20,
a1 glass lift to the main bedroam,
an underground car park for 23
cars, d with a glass

South African, said: “ never
normally take more than three
or four dogs at a time. If you take
meare, then they tend get angry
with each other. A client does-
n't Hke it when you return their
litthe baky with a bald patch.
*But I've got so many cus-
tomers now | can only cope by
takirg more out at a time. T've not
been this busy for years. There
seems to be a ot of money wa
g o 3
me a £150 tip at Christmas for
talking care of her Afighan hound.”
Indeed, while the of the
nation struggles with the gri
realities of flling houwse pri
s an

r mark

il and four kitchens, the new

aps ¥
nate, possibly of Middle Eastern
or former Saviet bloc origin, who
wants (0 remain My Tmous.
But what remained patently
obrvious yesterday was that The

vided into an increasingly (and
conspicuously) wealthy pocket
inside the M25 and a not-quite-
so-comfortabl nation bey
Sir Stuart saic: T have never
seen such a polarised UK econo-
rrey. The rich are so very, very rich.
The West End can't get encugh
diamonds. But the poor ane get
ting poorer. Outside London it is
y different econormy”
A study last week by the IFS
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per cent of enrmers whose
Tharvie gerown bry an average of 4 per

the previous record
Britain’s most sxper
woupse just a

Levie; the Russo- Il
billionaire, paid
dio, n seven-bedroor

erties and whose
tree Estate, has sc
homes on sh
in the past 30 years,
the thinking of those w
ford such homes
the £60m price tag of
Mansion, he sald: “It is anc
record amount bu
erthinksitisa
figure for this sort

owner, whols reportedly a Kaza-
kh billionairess called Horelma
Pernmar, is planning to spend a
further £30m on improvements.

(Onee the work is complete, the

s groren at chouble the rate of av-
erage Britons since 1997, There
arenow 47000 UK based taxpay-
ers with incomes of more than

And Porsche sales are up too

1t"s not just Hampsiead estate
agents who are defying the eco-
nomic gloom. Porsche, the lux-
ury car maker, sald yesterday
that it expected sales to grow
by almost 20 per cent in the
first half of its financial year
alone, with a blg surge in de-

mand for its Cayenne sports
utility vehicle (SUV). The com-
pany expects to sell twice as
many Cayennes, which cost be-
tween £17,100 and £74,650, and
will shift 20,340 of the cars by
the end of this month.
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Toprak Manskon,
abave and left, has
been bought by an
unnamed magnate
wha plans £30m of
extra work. Trevor
Abrahamson,
right, is the estate
agent who worked
on the deal, as well
a3 securing the
sale of the Palla-
diian home, right,
that has been
bought for £35.5m
by the lsraeli
diameond billonalre
Lev Leviev




