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A property magnate has put his Beverly Hills-style
mansion in north London up for sale for £100 million —
because his wife would rather live in Essex.

Heath Hall on The Bishops Avenue in Hampstead is the
most expensive property on the market in the capital
and one of only a tiny handful of homes globally valued
in nine figures.

The sprawling 14-bedroom house was built for sugar tycoon William Park Lyle in 1910
but owner Andreas Panayiotou has spent £40 million refurbishing and extending it
over six years.

He is selling up, according to reports, because his wife Susan would rather be an
Essex girl —and stay at their 20-acre estate in Epping Forest.

The glossy brochure alone costs £2,000 and the stamp duty bill could be as high as
£15 million after the

Government raised the tax rate to 15 per cent for properties bought through offshore
companies.

The lavish 27,000 sq ft property, which once featured on the BBC talent show Fame
Academy, is approached through wrought-iron gates to a sweeping drive that leads to
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Moving on: Andreas Panayiotou's lavish home on The Bishops Avenue, which is on the
market for £100 million
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a solid oak door framed by a red-brick archway.

Inside are a cinema, a gym, sauna, an oak-panelled library, snooker room, a panic
room and six garages. There are indoor and outdoor swimming pools.

Estate agent Trevor Abrahmsohn, who is handling the sale, said “time wasters” are
unlikely to be able to arrange viewings.

He said: “Before you can even look at the brochure we want to know your inside leg
measurement. We want to know who you are, what you do, who you bank with —
everything.

“If you get past that, we might, just might, give you a brochure. But I have to be
honest, getting a brochure is a negotiation in itself.”

Mr Abrahmsohn, of Glentree Estates, expects the house to be bought by a Russian or
Middle Eastern family.

Mr Panayiotou, who is ranked 200th on the Rich List with a £400 million fortune, is the
son of Greek-Cypriot immigrants. He was raised in the East End and left school
without qualifications as he suffered from dyslexia.

Last year he spoke for the first time about his “shame” at being unable to read. He
agreed to talk to the Evening Standard to help expose the scandal of illiteracy in
London. “I am amazed to see the problem in our schools is still so bad. I’d hate any kid
to go through what I have,” he said.
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Why is this guy getting all this free publicity? These kind of ultra high-end
properties spend years on the market, so please don't pretend the estate
agents are prissy about it. As long as you've got the money they'll sell, and
they'll be open to offers too.

Maybe who ever commissioned this Real Estate / Article has been suitably
rewarded for this being published. Below is right. It was brought as a shell,
done up, never lived in and straight on the market. Seems like we are all
seeing this. ES should be ashamed of this, I agree. Glentree may well be a
benefactor of the Evening Standard? Maybe?
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I smell BS !!

He may have a point. Essex is definitely upmarket when compared to
Hampstead. 
dhanraj

To add to earlier comments, the ES should be ashamed to print such blatant
advertising masquerading as editorial. This house has been on the market
(on Glentree's website) for months. It was bought by the owner specifically to
be refurbished and sold, and as far as I know he's never lived in it. There
were numerous articles in the press describing all this several months ago
when the house was first put up for sale. Is the journalist who wrote this
piece really ignorant of this or is he happy to take his readership for fools....?

Should be broken up into flats. Who the hell can possibly afford £100M for
goodness' sake? If it's going to stand empty, squat it and to hell with the law.

If I had a £100 million to spend on a house I wouldn't buy a ''2nd hand''
propertty

Anonymous directly below is spot on. I pass this every day, saw the works,
the above is actually an advertising article (sorry, it is!) as this was in the
paper a few weeks ago. The place was barely done up, then immediately put
on the market... though, if there are loads of rich oil plonkers wishing to part
their millions... 'Welcome to Hampstead, I have the best Personal Trainer
money can buy, call me!'... 

definite lie, its because he paid around 20m for the house, spent 40 (more
like 20m) and wants to make 60m, hopefully he has made this his primary
residence so the gain is tax free..

The Mrs probably wants to move to get away form his neighbours. Bishops
Avenue is a thoroughly tacky place. Epping Forest is hardly "the only way is
Essex" territory.

Makes sense. A 20-acre compound is an awesome thing to have. Great for
kids. Great for the waistline.
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